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OVERVIEW
Creative Circulation (CRCL) is a deflationary token built on
the TRON blockchain. Its purpose is to be used as a
compensation asset for creative projects.
Unlike crypto assets that ask their communities to buy and
hold, owners of CRCL are encouraged to use their tokens as a
way to kickstart ambitious projects that face the difficulties
of securing pre-revenue cash flow. This can be done by
producers compensating their collaborators with a token of
appreciation.
The value of the token lies in its continued use as a tool in the
production of real-world projects valued by the marketplace.

While Bitcoin serves as a digital store of value, Creative
Circulation serves as a digital symbol of confidence.
Specifically, confidence in a continued exponential increase
in the production of wealth within the creative industries,
and the gig economy at large.

Money is one of the shatteringly simplifying ideas of all time...
it creates its own revolution.
—Paul J. Bohannan

CORE
COMPETENCY
As a deflationary asset, CRCL can be
used as a cash alternative in risky,
experimental, and ambitious projects.
Owners of CRCL are able to offer the
token as a way of sharing in a collective
movement of wealth generation It is a
means of showing gratitude to the
independent contractors they need to
compensate for the performance of
certain tasks during the completion of
their project.
Independent contractors would be
inclined to accept CRCL as a token of
faith that the value of the asset will
appreciate in the future. In this way, the
project manager is able to avoid
seeking credit and can hold onto cashon-hand for cash-only transactions,
while the contractor gets partially
compensated with an asset likely to be
more valuable than additional cash
they would have otherwise received.

With a TronLink Wallet, users can exchange TRX,
or any other Tron-compatible cryptocurrency, for
CRCL tokens available in SunSwap's liquidity
pool.
You will then have complete decentralized
ownership of the CRCL tokens received in
the exchange. These tokens will appear in
your wallet and can be sent to or received
from anyone with a wallet address.
We are currently working on API
integration so that users can make these
exchanges directly on our website.

PURPOSE
Gig economy workers are often grossly underpaid because project-based
work is inherently risky. This is particularly true in the creative arts,
humanitarian sectors, tech development, and frontier scientific research since
they all suffer from industry models where a small few successful projects see
the vast majority of revenue.
Introducing a deflationary asset to be used as a cash alternative form of
compensation offsets some of that financial burden by circulating tokens
within the broad scope of these kinds of industries. Much of the gig economy
is based around communities where repeat collaboration is common. Having
a new asset valued by a significant portion of the local industry would
capitalize on the outside consumers' valuation of works in progress.

DIFFERENTIATING
FACTORS
Unlike other cryptocurrencies, the purpose of CRCL is to actually use it to fund
productions and generate real wealth, as opposed to pure speculation.
Most popular cryptocurrencies, such as Bitcoin, are built around a culture of
“buy and hold”. These cryptocurrencies are treated as investments, in the
hopes that outsiders not yet invested will eventually be willing to pay more
cash for Bitcoin than the original investor paid. The flaw in this model is that it
relies on eventually getting rid of one’s Bitcoin in exchange for cash. This is a
poor use of the opportunities presented by blockchain technology.
As a free-market token, owners are free to use CRCL however they please,
including as an investment. However, the culture this project is being built
around is to encourage users to pursue passion projects and entrepreneurial
activities, using CRCL as a tool to compensate contracted labour, project
collaborators, and non-equity financers.

BACKGROUND
The concept of "payment" is a process of value transaction, where quite often, one
side of that transaction is offering value in a diverse and abstract way, while the
other is strictly defined and concrete, in the form of money. This makes sense for
many industries, but not so much in the gig economy.
As part of the emerging creative class, we don’t believe it’s necessary to continue
using an outdated model of value exchange. Our industries are built on qualitative
work. It’s time that we begin exchanging units of qualitative value, rather than
what has been strictly quantitative.
For instance, if our office were to hire an associate producer for our next film, they
might help with writing, editing, hiring, set management, pitch evaluation, and a
whole lot more that we might not have even thought about when hiring them. It
seems odd then to only compensate them in monetary terms. We want to be able
to offer them a form of compensation that they can subjectively evaluate.
This is the use case for Creative Circulation. It’s a digital asset that is useful within
the creative industries, and overall independent contract work because our work
revolves around speculation on the future value of our products. A film isn’t worth
any money until it’s sold. But ideas have value. Unrealized intellectual property has
value.
Traditionally, this could be addressed by offering a royalty or cut of sales on the
final product. However, that relies on the ultimate prioritization of the final product
maximizing profits. It comes back to tying everything to monetary value.
Let’s return to that associate producer. If our film is a small passion project that we
don’t expect to be a major box office draw, then giving them a cut of sales wouldn’t
sound particularly appealing as part of a compensation package. However, if they
place a high value on production experience, they might still want to work on the
film, regardless of how profitable it is.
This is a cliché in the entertainment industry and the world of internships – to pay
someone with the opportunity for experience. And in contract work, everything is
negotiable, so the experience can count as consideration. From the hiring side, if
the budget isn’t there, it isn’t there. So cutting costs wherever possible is the norm.

VISION
Herein lies the value of a meaningfully speculative asset. CRCL is a digital token of
faith. The “faith” here is the confidence in the future realization of production value.
Interesting and high-quality projects garner attention, regardless of how they were
funded. As news emerges that many of these projects never would’ve come to
fruition without the use of CRCL as an alternative means of compensating
participants, adoption will increase. Soon, outside speculators will recognize its
value and want to keep it as an asset, even if they might not plan on using it for
their own production purposes.
Ideally, we hope that everyone who obtains CRCL does so intending to use it on
experimental and ambitious projects in the creative arts, scientific research,
technological development, and humanitarian work. However, in a free market, it’s
quite likely that some will choose to hold CRCL as a speculative investment. Being a
deflationary asset though, even idle units help the circulatory system by increasing
demand.
This is also an opportunity to utilize the proof-of-stake model. When staking one’s
tokens, it can be looked at as putting them into a savings account for future use.
Taking on the assumption that until a plan is figured out to put their own tokens to
use, they can trust that other CRCL users are working on projects providing realworld value. Thus increasing market confidence, and paying out interest in the
meantime.
The ultimate vision is that CRCL will be a tool that turns everyone into either part of
an entrepreneurial team, or a venture capitalist funding those ideas. This is why the
future of CRCL lies not just with the gig economy, but with the economy as a whole.
Many of those who don’t see themselves working on project work themselves are
encouraged to hold CRCL and keep an eye open for ambitious projects in their
community to help kickstart. Whether that community is geographic or online.

This is why the “circulation” aspect of CRCL differentiates it from every other major
crypto project out there. The value of the token increases by proving to outsiders
and skeptics that our communities see it as a useful tool already. We don’t need to
wait for institutional market adoption in the way Bitcoin maximalists are. In the gig
economy, we are already each other’s producers, consumers, and collaborators. This
is the true democratization of venture capital.

WHY BUILD ON THE TRON
NETWORK?
While Ethereum is the dominant network being built upon in the crypto space,
there are others as well emerging and gaining market share based on niche target
markets. A common criticism of Ethereum is the exorbitant gas fees that
transactions consume, which is a major disincentivizing factor for those who are
first stepping into the crypto-sphere. This would’ve been a non-starter for CRCL, so
we looked into multiple proof-of-stake platforms, unlike Ethereum which is
currently a proof-of-work model. On a basic level, “work” by definition means the
expenditure of energy. This is why some interest groups have concerns about the
power usage of cryptocurrencies.
Much mainstream attention has been paid to the amount of energy used by
cryptocurrencies. This is a valid concern and one reason TRON stood out to us as
an ideal network to build on. It's among the most energy-efficient blockchain
networks available, using less than 1% of Bitcoin's energy burn in transactions.
However, the primary reason for choosing their platform is their express vision for
their network. The TRON team has explicitly described their project as a
blockchain network that aims to be a platform for creative people. TRON is
targeting artists, writers, illustrators, filmmakers, and musicians to give them ways
to release their work without having to publish on large, exploitative, centralized
platforms.
While we don’t expect CRCL to be a token limited to the entertainment industry,
we do feel that this is the best place to begin as a proof-of-concept. The team at
TBD Creative House that developed CRCL comes from a background in writing,
filmmaking, audio production, and marketing. In this way, CRCL was able to be put
into use before it was even released, because hired talent were already interested
in accepting CRCL tokens as a bonus for their work on top of their standard fee.
Looking to the future, another reason to build on TRON is that BitTorrent is now a
subsidiary of TRON with its own token and blockchain mainnet built on the TRON
network. The TBD Creative House team is particularly interested in the future of
digital media distribution and BitTorrent is arguably the organization that shook
up that world most significantly. At some point, we would like to open
conversations with BitTorrent on how to best guide the future of global digital
distribution by applying blockchain technology.

INTRODUCTION TO
DECENTRALIZED FINANACE
(DEFI)
Unlike conventional finance services, being decentralized means
there’s no intermediary (or) third party involved. DeFi projects are
built on blockchain technology, the distributed public ledger,
encrypted by cryptography.
Hence,

●
●
●

Low transaction fees
Better security
Better ownership over your funds

Decentralized finance platforms run on smart contracts - a pre-coded
mutual agreement between the parties involved that functions based
on the conditions set. Therefore, there are no financial bodies or legal
entities involved in the process.
Major DeFi Services
1. Direct purchase payments.
2. Lending protocols.
3. Borrowing protocols.
4. Insurance.
5. Tokenization of assets
6. Crowdfunding.
7. Prediction markets.
8. Decentralized cryptocurrency Exchange.

BENEFITS OF DEFI
The growth rate of decentralized finance is beyond what could have
reasonably been expected only a few years ago. Its unforeseen
escalation in growth over the past year authenticates its futurefacing qualities that lie well beyond the scope of its current uses.
Here’s a list of benefits only DeFi can offer in the finance world.

●

Open code - The complete source code is available on the
blockchain network for public audit. It promotes better trust and
resolves
bugs
instantly.
However,
transactions
remain
pseudonymous.

●

Worldwide Access - More than 200 million adults in the world
have a smartphone, but not a bank account. DeFi services help
them own their financial rights equally.

●

Uncompromised Security - The facilitation of blockchain
technology makes the entire platform rigid. The human-free model
ensures the process is carried out with zero conflicts. While a
centralized authority can be hacked or deceived by other third
parties, the decentralized system is practically un-breachable
because it involves direct functioning between peers on smart
contracts.

●

Money Building Blocks- DeFi apps are interoperable, meaning
one DeFi app can be built on another and the services can be
widened through one source.

GROWTH OF DEFI

Based on reports from the DeFi Pulse Index, it took DeFi two
and a half years to reach the $1 billion mark in total value
locked-in contracts. However, just six months later, the value
scaled to a $2 billion+ figure and continues to grow
exponentially.
Inferences from this Growth:

●

Global consumers are increasingly adopting DeFi-based

financial services.

● This large of a user-base implies a greater degree of investible
cash in the market

● If the massive total locked value of $2 billion marks this still-

early stage of its growth, we likely can't predict what Defi holds
for the future

●

The current growth rate and increased market awareness

suggest that this decade (2020-2030) could be comparable to the
1990s for internet adoption

●

With more earnings and more participation, there will

consequently

be

more

particularly in staking

value

locked-in

smart

contracts,

TOKEN ALLOCATION

TOKEN ALLOCATION
DESCRIPTIONS
Open Market - Half of all coins will be available in the public liquidity pool,
with no presale or private sale of tokens.
Project Circulation - A quarter of the tokens will be held by TBD Creative
House to use as described in this document. We have several projects
currently in early development including a documentary, a feature film,
and a sustainable energy research project. We intend to partially
compensate project contributors if they are interested. This will be the
case going forward with all of our projects.
Security, Maintenance & Development - The blockchain space is still very
young and so we expect to continue to develop in the future, improving
the user experience and maximizing the potential of this emerging
technology. As for security, unfortunately, the cryptocurrency world is rife
with scammers, and preventing any bad actors from infiltrating this
space is a priority. Users are encouraged to research some basic best
practices when it comes to avoiding scams.
Legal & Regulatory Counsel - The laws surrounding cryptocurrencies and
blockchain technology as a whole are still very much up in the air. In case
any new regulations come up, we want to be prepared.
Contingency - Including a line for a contingency fund in your budget is
standard practice in the film industry. It is usually set between 5 - 10% of
one's total budget. We feel that it would be best to adopt that same
mentality here, given that issues may arise that are unpredictable.
Founding Team - The founding team is holding 5% of the total tokens. As
of this time, the team has not taken any compensation for building
Creative Circulation. They have also invested personal funds into seeing it
come to fruition. This is a passion project for us that we think will solve
real-world problems. Retaining 5% was another push of motivation.
MAPS Fundraising Gifts - TBD Creative House is committed to a culture
of effective altruism and for reasons close to the company's heart, we will
be running a fundraising campaign for the Multidisciplinary Association
for Psychedelic Studies (MAPS). This is an organization that funds
research into the psychedelic treatment of mental health issues. We plan
on giving away 5% of tokens during this campaign to donors.

"In the Maneuver Universe, nothing is static"
- Robert Greene

Creative Circulation

